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ASSEMBLY OF THE REPUBLIC OF NORTH MACEDONIA

Pursuant to Article 75, paragraphs 1 and 2 of the Constitution of the Republic of North
Macedonia, the President of the Republic of North Macedonia and the President of the Assembly
of the Republic of North Macedonia hereby issue this:

DECREE FOR PROMULGATION OF THE LAW ON AMENDING AND
SUPPLEMENTING THE LAW ON THE MACEDONIAN BANK FOR DEVELOPMENT
PROMOTION (¥)

The Law on Amending and Supplementing the Law on the Macedonian Bank for
Development Promotion (*),

adopted by the Assembly of the Republic of North Macedonia, on its session held on
October 3, 2023, is hereby promulgated.

No. 08-4881/1 President of the Republic
October 3, 2023 of North Macedonia,
Skopje Stevo Pendarovski, m.p.

President of the
Assembly of the Republic of North Macedonia
Talat Xhaferi, M.Sc., m.p.

LAW ON AMENDING AND SUPPLEMENTING THE LAW ON THE MACEDONIAN
BANK FOR DEVELOPMENT PROMOTION (*)

Article 1
In the Law on the Macedonian Bank for Development Promotion (“Official Gazette of the
Republic of Macedonia” No. 105/2009 and “Official Gazette of the Republic of North
Macedonia” No. 77/21), in Article 10, point 6), the word “projects” is followed by the words: “for
energy efficiency”.

Article 2

In Article 11, paragraph (4), the words: “Budget beneficiaries and institutions users of the

Republic of North Macedonia Budget funds” are replaced with the words:
“Public entities in accordance with the Law on Budgets™.

After paragraph (4), a new paragraph (5) is added, which reads:

“(5) Notwithstanding paragraph (4) of this Article, the Macedonian Bank for Development
Promotion shall approve loans, issue guarantees, and approve grants to public entities from the
funds of the Energy Efficiency Fund.”

Article 3
In Article 13, paragraph (1), point 2), the conjunction “and” at the end of the sentence is
replaced with a semicolon.

* This law is harmonized with Directive 2012/27/EU of the European Parliament and of the Council of 25 October 2012 on energy efficiency,
amending Directives 2009/125/EC and 2010/30/EU and repealing Directives 2004/8/EC and 2006/32/EC (CELEX No. 32012L0027).
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In point 3), the full stop at the end of the sentence is replaced by the conjunction “and”, and
a new point 4) is added, which reads:

“4) approve loans, issue guarantees, and approve grants from the funds of the Energy
Efficiency Fund.”

After paragraph (3), a new paragraph (4) is added, which reads:

“(4) The Government of the Republic of North Macedonia and the Macedonian Bank for
Development Promotion shall conclude an agreement determining the conditions under which the
loans shall be approved, the guarantees issued and the grants approved of paragraph (1) point 4) of
this article, for the fulfillment of the energy efficiency goals at the level of the Republic of North
Macedonia as referred to in Article 5 of the Law on Energy Efficiency (*).”.

Article 4
In Article 13-c, paragraph (9) is hereby amended and reads:
“The funds of the Guarantee Fund can be placed in securities issued by the Republic of
North Macedonia.”

Article 5
After Article 13-g, four new Articles 13-h, 13-i, 13-j, and 13-k, are added, which read:

“Article 13-h
To support development through financing energy efficiency projects, an Energy Efficiency
Fund is organized within the Macedonian Bank for Development Promotion as a separate
organizational unit.

Article 13-1

(1) The assets of the Energy Efficiency Fund are provided from:

1) The budget of the Republic of North Macedonia, as non-repayable funds;

2)loans and/or credit lines from international financial institutions;

3)donations from the country and abroad,

4)income from interest and commissions for the approved credits and issued guarantees;

5)income from placements in securities;

6)income from implementing a binding scheme for energy efficiency and alternative

measures, and

7) other funding sources, if determined by a separate law for the fulfillment of environmental

protection and climate action objectives.

(2) The Government of the Republic of North Macedonia may adopt a decision on increasing
the amount of the non-repayable funds referred to in paragraph (1), item 1) of this Article.

(3) The funds of the Energy Efficiency Fund are not included in the capital of the Macedonian
Bank for Development Promotion and can only be used for the purposes specified in Article 13-j
of this law.

(4) The exposure from the Energy Efficiency Fund is not calculated in the exposures referred
to in Article 14 of this Law.

(5) The Macedonian Bank for Development Promotion opens a special-purpose account in the
National Bank of the Republic of North Macedonia for operations with the assets of the Energy
Efficiency Fund.

(6) The Macedonian Bank for Development Promotion keeps separate financial and
accounting records for the assets of the Energy Efficiency Fund.

(7) The assets of the Energy Efficiency Fund may be placed in securities issued by the
Republic of North Macedonia.
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(8) Interest income from the placements referred to in paragraph (7) of this Article is paid into
the account referred to in paragraph (5) of this Article and is an integral part of the non-repayable
funds provided by the Budget of the Republic of North Macedonia.

Article 13-

(1) The assets of the Energy Efficiency Fund are used to finance energy efficiency
investments through the approval of loans, issuance of guarantees, and approval of grants.

(2) The Macedonian Bank for Development Promotion is entitled to collect from the assets of
the Energy Efficiency Fund commissions and other costs arising from the work of the Energy
Efficiency Fund in the amount regulated in the agreement referred to in Article 13, paragraph (4)
of this law.

(3) The Macedonian Bank for Development Promotion is obliged to undertake activities related
to the collection of receivables based on approved loans and issued guarantees from the Energy
Efficiency Fund.

Article 13-k

(1) For the management of the Energy Efficiency Fund, the Government of the Republic of
North Macedonia adopts a decision to establish the Energy Efficiency Committee (hereinafter
referred to as: the Committee).

(2) The Committee consists of five members with a term of six years, one of whom is the
President, as follows:

- one member at the proposal of the Ministry of Finance,

- one member at the proposal of the Ministry of Economy,

- one member at the proposal of the Ministry of Environment and Physical Planning,

- one member at the proposal of the Energy Agency and

- one member at the proposal of the Macedonian Bank for Development Promotion.

(3) The Committee shall, at its first session, elect a president from among the members
referred to in paragraph (2) of this Article.

(4) The members of the Committee referred to in paragraph (2) of this Article must have
acquired at least 240 ECTS credits or completed a VII/1 degree in the field of technical sciences -
electrical engineering, mechanical engineering or civil engineering, economic sciences,
organizational sciences and management or in legal sciences and at least ten years of work
experience in tasks and duties relevant to the operation of the Energy Efficiency Fund in the field
of the completed higher education.

(5) The Committee performs the following activities:

- adopts a three-year plan for the operation of the Energy Efficiency Fund and its
sustainability,

- adopts an annual plan for the operation of the Energy Efficiency Fund, for its portfolio
with a budget and estimated operating costs,

- at least once a year, no later than the end of the first quarter of the current year, evaluates
the implementation of the annual plan for the operation of the Energy Efficiency Fund for the
previous year,

- decides on the development of existing and introduction of new products within the Energy
Efficiency Fund,

- adopts a decision on approving loans, guarantees, and grants from the assets of the Energy
Efficiency Fund,

- approves a semi-annual report on the operation of the Energy Efficiency Fund as of June
30 of the current year and an annual report on the operations of the Energy Efficiency Fund as of
December 31 of the current year,
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- establishes cooperation, consultations, and exchange of information with other energy
efficiency and environmental funds within the Energy Community and the European Union, as
well as inter-institutional cooperation and networking, especially with the institutions whose
representatives are members of the Committee, to more efficiently implement the products of the
Energy Efficiency Fund,

- ensures the sustainability of the Energy Efficiency Fund in the short, medium, and long
term,

- approves action plans and reports for monitoring, tracking, and control of the
implementation of the products of the Energy Efficiency Fund,

- adopts internal procedures and instructions for the operation of the Energy Efficiency Fund
and

- submits a report to the Ministry of Finance on the amount of non-repayable funds that
should be provided from the Budget of the Republic of North Macedonia, to supplement the non-
repayable funds for the implementation of annual plans with funds from the Budget of the
Republic of North Macedonia.

(6) The members of the Committee are entitled to monthly compensation for the work
performed, the amount of which is determined by the Government of the Republic of North
Macedonia, and which should be reasonable and appropriate to the scope and complexity of the
work, but not higher than one average net salary in the Republic of North Macedonia.

Article 6
In Article 17, after paragraph (1), a new paragraph (2) is added, which reads:
“(2) Notwithstanding paragraph (1) of this Article, the Statute of the Macedonian Bank for
Development Promotion determines the work of the Committee as a body of the Macedonian
Bank for Development Promotion, to which the provisions of the Law on Banks shall not apply.”

Paragraphs (2), (3), (4), (5), and (6) become paragraphs (3), (4), (5), (6), and (7).

Article 7
After Article 18-a, a new paragraph, Article 18-b, is added, which reads:

“Article 18- b

(1) No later than June 30 of the current year, the Macedonian Bank for Development
Promotion submits an annual report for the work of the Energy Efficiency Fund for the previous
year to the Government of the Republic of North Macedonia, and no later than September 30 of
the current year it submits a semi-annual report on the work of the Energy Efficiency Fund for the
current year to the Government of the Republic of North Macedonia.

(2)The Macedonian Bank for Development Promotion publishes the amount of approved
loans, issued guarantees, and approved grants by the Energy Efficiency Fund on its website, on a
quarterly basis.

(3) For claims from the Energy Efficiency Fund based on issued and activated guarantees that
exceed the amount of assets of the Energy Efficiency Fund, the Ministry of Finance proposes to
the Government of the Republic of North Macedonia to provide additional funds from the Budget
of the Republic of North Macedonia, after which the government of the Republic of North
Macedonia adopts a decision on the payment of funds to the Energy Efficiency Fund within 30
days.”

Article 8
This law shall enter into force on the eighth day after its publication in the “Official Gazette
of the Republic of North Macedonia”.
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I, the undersigned, hereby certify that the
foregoing is a true and correct translation
from Macedonian into English.

Skopje, 12 December 2025
Court Certified Translator
Tatjana Arsovska

J ac, JoJynoTnuiiaHaTta noTBpayBamM
JI€Ka MPaBUJIHO I'O U3BPIIUB IIPEBOJAOT
Ol MAKECIOHCKHU Ha aHI'JIMCKH _]aSI/IK

Ckomje, 12.12.2025r.
[ocrojan cyncku mpeBeayBad,
Tatjana ApcoBcka

50f5



